
TAX TRAUMA TO
PROFIT BOOM;
KING’S KITCHEN
SAVES 20%

King's Kitchen CEO struggled with
understanding complex Nigerian tax
regulations and felt overwhelmed
during tax season.

He worried about missing out on
deductions and the possibility of audits
by the Federal Inland Revenue Service
(FIRS).

The recent expansion of "King's Kitchen"
with additional grilling stations raised
concerns about maximizing tax
benefits on new equipment.

C H A L L E N G E S

King's Kitchen is a local Nigerian restaurant
renowned for its mouthwatering Chicken
recipe. However, navigating the complexities
of Nigerian tax regulations has caused the
CEO some worry. He feels overwhelmed by
paperwork and unsure if he's claiming all
the allowable deductions to maximize his
business's financial potential.

The CEO previously relied on
manual bookkeeping, making
expense tracking and deduction
identification difficult.

He wasn't aware of capital
allowances for equipment
purchases, potentially missing out
on significant tax savings.

Fear of audits caused anxiety and
diverted focus from running the
business.

P R E - O P T I M I Z A T I O N
C H A L L E N G E S :

SMART TAX STRATEGIES: THE SECRET RECIPE FOR RESTAURANT SUCCESS



Maximized Deductions and
Capital Allowances
Streamlined Record-keeping

BENEF I TS

Overwhelmed by Tax Regulations

Manual Bookkeeping

CHALLENGES

A T  A  G L A N C E

A comprehensive review of King’s Kitchen
finances included income statements,
expense reports, and previous tax
returns.

Financial Review

Analysis on expenses to identify
opportunities for claiming deductions under
Nigerian tax law, including:

Rent and utilities for the restaurant
space
Cost of ingredients (beans, palm oil,
spices)
Cooking utensils and supplies (frying
pans, spatulas, bowls)
Depreciation on new frying equipment
(capital allowances)
Staff salaries and Pay As You Earn
(PAYE) tax deductions (if applicable)
Marketing and advertising costs (e.g.,
flyers, local radio mentions)

Identifying Deductions

Capital Allowances Optimization:
Adroit Advisors identified the new
frying stations as qualifying for
capital allowances. This strategy
allowed the CEO to deduct a portion
of the equipment cost each year,
reducing his taxable income over
several years.

Record-keeping System
Implementation: A user-friendly
digital record-keeping system was
implemented to simplify expense
tracking, categorize income, and
streamline tax preparation.

FIRS Compliance Guidance: Adroit
Advisors ensured the CEO understood
his PAYE tax obligations for any
employees and withholding tax
requirements on specific business
expenses.

Tax-Saving Strategies

ADROIT ADVISORS' APPROACH



FIRS Compliance

Peace of Mind and Growth
Potential

BENEF I TS

Fear of Audits

Limited Time for Growth

CHALLENGES

A T  A  G L A N C E

T E S T I M O N I A L
"Before working with Adroit Advisors, tax season
was a time of stress. Now, with their guidance, I
feel confident that I'm maximizing deductions
and complying with regulations. The tax
savings are a huge bonus, allowing me to
reinvest in 'King's Kitchen' and focus on what
matters most – serving delicious Chicken to
my customers!"

IS YOUR BUSINESS REACHING ITS FULL POTENTIAL?

Let Adroit Advisors conduct a free analysis of
your operations to identify areas for
improvement. You might be surprised by the
hidden opportunities we uncover with our Tax
Advisory services!

Quantified Tax Savings: By
implementing Adroit Advisors'
strategies, the CEO achieved a 20%
reduction in taxable income due to
optimized deductions and capital
allowances. This translated to a tax
liability reduction of ₦120,000
(assuming a 30% tax bracket).

Improved Cash Flow: The tax savings
freed up capital for the CEO to invest
in "King's Kitchen," such as purchasing
new recipe ingredients or expanding
marketing efforts. This potentially led
to increased sales and customer
base growth.

Reduced Audit Risk: The new record-
keeping system ensured proper
documentation for claimed
deductions, minimizing the risk of
audits and penalties from the FIRS.

Peace of Mind and Focus: The CEO
gained confidence in his tax
compliance, allowing him to focus on
daily operations, recipe innovation,
and customer service – the core
strengths of "King's Kitchen."

Post-Optimization Results


